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fIncorporntion for such corporation.'w

_Ac..:signs and acknowledges the'following Articles of

ARTICLE I
; NAPF ’ ) _
The namu ‘of the corpmra:ion shnll be CHAMONIX
AT WOODRUN CONDOMINIUM ASSOCIAIIOH INC.,'hereinafter
called the “Association”. _
ARTICLE II
PURPQOSE,
The purposc for which the Association is
organized is to provide an entity pursuant to C.R.S.
1973, 38-33«101 et seq., as Irom time to time it is
anended, supplemented or succeeded, (hercinalter called
the "Condominium Act") and pursuant te C.R.S. 1973,

7-20-1061, et seq._, as from time to tiue it is amended,

o
L%}
supplemented or succeeded (hereinafter called the by
"Nonprefit Corporation Act"), for the operation of £
Ly
a3
CHAMONIX AT VOODRUN CONDOMINIIRIS, (hereinafter called

"the property”) a condom'niun lucatee at Voodrun Five

E I




Sﬁbdivision éf.farééi 10,'£hc idwu-éf Snoﬁmass Viliagé,
: Pitkin County.'cbinradq; g -'” L B i
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i . 1. The Association shall have all of the
Qummon lavu and.statﬁtéry powers of a'nonprofit
éorpora:ion which a:é not in conflict with the terms of

these Articles.

powers and duties set forth inrth: Coadoninium Act
except as limited by these Articles and the Condominium
Deelaration for CHAMONIX AIKJQUDRUE CONDOHINTUMS
(hereinafter called the "Declararion") for the ﬁroperty
and ull of the povers and duties reasonably necessary to
eperate the Assoclation as set forth in the Declaration
.+~ d as it may be amended from time to time, includiﬁg
but not limited te the following:

2.1 To make arc collect assessments against
members to defray the costs, expenses and lusses of the
association.

2.2 To use the procecds of asscssments in the
exercise of its powers and durias,

2.3 To maintain, carc for, repiir, replace,
own, lease and operate the condominium property,
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2. The Asscciation shall hnve all of the .



TN McGRATIE & JUHREIAN

AL Hophiny Avemus
Aepon, { olntpdo A16Y1
My 282800

Ausoviation and {ts members ws provided by the

D;clqration.

.2.5 To rcéﬁhétruét iﬁpfovehdhté ~lter
casualty and to furthcr improve the property.

2.6 To make and amend rcasonable rules and
regulations respecting the usc of the Association's
property,

2.7 To enforce by legal means the provisions
of the Condominium Act, the Nonprofit Cofporation Act,
the Declaration, these Articles, the Bylaws of the
Association, and the rules and regulations for the use
cf the condominium property.

2.8 To cvontract for the management of the
condoninium property and to delegate to such manager all
powers and duties of the Association except as such are
specifically requircd by the Declaration to have
approval of the Besid of Managers or the membership of
the Association.

2.9 To contract for the management or
operation of portions of the cormon clements susceptible
to scparate manafenent or operation and to lease such
partions.

2,10 To employ personnel to perform the
services required for proper operation of the

Association and of the condominium property.
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2.11 Tu collect delinquent assessnent. hy

sqit'qr pthcfﬁi§e and tawénjoig.of:ééek déh&gea-f“Jm nn'?
cuner as_is pfovided in'thc Decia:qtibn and Bylaws.

-.2.12 Tb pfotect aﬁd deiend in the namé of the
Association aﬁﬁ part or all of.the éohdqminiﬁm préject
fran loss and'dam&gcg By suit or otherwise.

2.13 To borrow fuﬁd§ in order to pay for any
expenditure or outlays réquired pursuant tou authority
pranted by previsions of the Decla;ation and Bylaws, and
to execute all such instruments (evidencing such
indebtedness) deemed necessary. l

2.14 To execute contracts to carry out the
duties and powers of the Association.

2.15 To engage in activities vhich may now or
hereafter be w«llowed or pernitted by law for a nonprolit
corporation to actively foster, promote and advance rhe
cormmon intererts ¢f the condominivm unit owvners.

3. All ‘unds and the titles of all pr ics
acquired by the Ascociation and the proceeds thercol -
shall be held in trust for the menbers of the
Association in accordance with the provisions nf the
Declaration, these Articles, and‘the ByLaws of the
Azsociation,

4, The powers of the Association shall be

sabject to and shall be exercised in accordance with the
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pfﬁvisidns’6f“thc'Dcclnracibﬁ and thé Bylaws_of ﬁhe
VA§$uciation.j. :_ ce -
- ARTICLE IV

1. The members of the Asscciation shall
cdnsist solely of éll record owners of condominiuh units
of the Association;

2, Chango of menberéhip of the Association
éhall be effected }nd established by the recording in
the public records of Pitkin County, Colorado, of a deed
ﬁr other instrunent cstablishing a change in record
title to a condominium unit and the delivery to the
Association of a certified or machine copy of such
instrunent. The nembership of the prior owner shall
tﬁcrcby be terminated, o

2. The share of a member in the funds and
‘assets of tﬁc Asgociation caurct be assigned,
kypothecatea, or transf{erred in any manner except as an
appurtenance o his condominium unit.

4. The members of the Association shall be
entitled to vote for cach condominium unit owned by
them. The exact number of votes to be cast by owners of
a condominium unit and the manner of exercising voters'

rights shall be determined by the Bylaws of the

Association.




5. The right of'a'nembcr to vote may be

denied if thnt ncmocr is dclinquent in payment oL

ﬁssociation assessments. Thcre shall be two {2) clnsscs
of nembership as set forth in the Bylaws Each class
shall always be cntitled to elect from that class at
1 least one (1) member to the Board of llanagers as set
forth in the Bylaws. |

ARTICLE V

FOARD OF MANAGERS

' 1. The affairs of the Association will be
managed by a Board consisting of the number and
coupogition of lianagers as shall be determined by the
BEylaws, but not less than three (3) nor more than

| seven (7) lanagers. -

o 2. Managers of the Association shall be
2lected at the annual mecting of the members in the
nanner determined by the Bylaws, Hanagcrs nay be
renoved and vacancies on the Board of llanagers shall be
; fiilled in the manner provided by the Bylaws.

3. The initial Board of Managers shall
consist of six (6) individuals, The Managers herein
naned shall serve until the first election of lanagers
and any vacancies in their number occurring before the
first election shall be filled by the remaining

. N
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4. The nanes auﬂ addrv.se

- members of

thL Llrst Euﬂr( ui analn-, who .ball hnld oft ice unLLL

'hcir SUCLQSSCT& arL LL“Cth and huve qualificd. or

atil removed, are as follous

Jeffrey S. Yusen

3060 E. Hynan Avenue, ‘Space B

Aspen, CO 81611

James R. Treadwell

550 Atlanta Country Club Dr.

Harietta, GA 30067

Sheryl Uells '
c/o James R. Treadwell

- 550 Atlanta Country Club Dr.

Marietta, GA 30067

cffrey €. Rinmel

’°3“ Potarsen Place

- e

liorcross, GA 30071

Micharel Adans
96 Fairway Drive
Snovmass Village, CO 81615

Yillian R. Jordan III1
Austin, McCrath & Jordan
600 L. Hopkins, Suite 205
Aspen, CO 81611

ARTICLE VI

OFF1CERS

The affairs of the Association shall be

administered by olficers clected by the Beard of

Mananors

at its first meeting following the annual

meeting of the members of the Association, which

officers shall serve at the pleasurc of the Board of

vlanarers.

The names and addresses of the officers who

aT
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shall scfve untii thCit.SUCCQSSUtu are desipgnated by the
Board of lanagers are as follows:

Jeffrey S§. Yusen, President

300 E. llyman Avenue,  Space B

Aspen, CO 81611

Nichacl.Adams, Secretary-Treasurer

96 Fairway Drive

Snownass village, CC 81615

ARTICLE V11

REGISTERED OFFICL

The registered office of the Asscociation shall
he 600 E. Hopkins, #205, Aspen, CO 81611, and the
Fegistered Agent of the Assoclation, whosce address is
identical to t “icn of the
Association, shall be William R. Jorean IILIL.

ARTICLE VIII

- INDEMNIFICATION

Every lanager and every officer of the
Assnciation skall be indemnified by the Association
apainst all liabilitics, including counsel fees,
reasrnably incurred or imposed upon him in conncction
with any procceding, or any settlenent thereof, to which
he moy be a party, or in which he nay become involved,
by rveason of his being or having been a Manager or
ot ficer of the Association, vhether or not he is a
Manager or officer at the time such cxpenses are
incurred, pxcept in such cascs wherein the Manaper or
crTicer S0 oadiudped puilty of willfvl nisfeasance or

-4-
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nalivasunuc in Lhe performance of hlb dutles; provi ded
Lhat in thL event ol a battlonent, the indemnification
hurvtn shall dpplj anly’ vhen the Board of Hanagers '
approves such sctclement and reimbursement as being for
th@ bcst_interusts_of tﬁe Assoeiation. The forepgoinn
figh: of indumnif{cntioh shall be in addition to and not
cxclufive of 011 other rights to which such Manager or

nfificer may be errltlcd

ARTICLE IX
BYLAWS

hin Anoan

The firs - £ omad ghall be
1 Ca¢ ASFOCIATION Bh4a4l c

The first Bylaws of
adopted by the Board of Managers, and may be altered,
ancnded or revoked in the manner provided by the Bylaws,
ARTICLE X

ANENDHENTS
Anendments to the Articles of Incorporation
shall b» proposed and adopted p .veuant to and as
required by the terms of the Nonprofit Corporation Act,
asz anended fron time to time.

ARTICLE XTI
TERH
The term of the Associlation shall be

perpetual, unless the Association is terminated sooner

by the unanimous action of its members. The Association
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sh&li be tcpﬁinaﬁfd bf fﬁ;.terniﬁatinn of-;hé
condeniniun in accordance yith_thé.provisions of thé'
Dcéiaratién; | e _ | S
' ARTICLE XII
NONPROFIT ASSOCIATION

This Association is not orgénizcd.for_profiﬁ,
Yo member, member of the Bqérd of Managers, officer or
person from whom the 4ssociation nay receive any
propcrty'or fﬁnds shall receive or shall be'lawfully.
entitled to receive any pecunlary profit from the
operation thereof, and in no event shall any part of the
funds or asscts of the Association be pald as salary or
compensation to, or distributed to, or inure to the
benefit of any member of the Board of Managers, officer
or memﬁeé. provided, however, always (a) that reasouable
ccripensation may be paid to any member, Manager, or
officer while acting as an agent or erployee of tue
Assoclation for services rendered in effecting one or
more of the purposes of the Association, and (b) that
auy member, Manager, or officer may, from time to time,
be reimbursed for his actual and reasonable expenses
ireurrad in comnection with the adninistration of the

affairs of the Association,
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ARTICLE X111l
IHNCORPORATUR
The name and address of the incorporator of
fhésé'Articles of lncofporation is: Jeffrey 5. Yusem,
360 Ew.Hyman. Space B, Aspen, Colorado B1611,
IN WITHESS UHtREOF. the Incorporator has

i

herounto arftized his signature on this 3 day of

April ., l9g

STATE OF COLARADG )
} ss.
COUNTY OF PITKIN )

I,/éng r,m:_} S“Ehgnﬁ e+ a Notary Public
in and for sa ounty, in the state arpresald, de

khereby certify that, Jeffrey S. Yusem, whose name is
subscribed and annexed to the foregoing Articles of
Incorporation, appeared before me this day in person and
acknowledged that he signed, sealed and delivered the
said instrument in writing as his free and voluntary
act, Lor the uses and purposes therein set forth.

Given ynder my hand and netarial scal this
5 day of €31“~ AV . IQSQ .
- B

My commlssion cxpires:l'il&-Sﬂ

Witncss my hand and official seal.

— .
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