U.S. Corpordtion Income Tax Return OoMa No. 15450123,
Farm 11 : 3 For calendar year 2011 or tax year
bepnantot e sy | boginning OCTOBER 1, 2011 ending SEPTEMBER 30, 2012 2011

Internal Revenue Service
A Check if: Name B Employer identificalion numbar
R THE ENCLAVE ASSOCIATION, INC. CE T
B e ponsolt B\:‘PE Number, street, and room or suite no. If a P.0, box, see instructions. G Date incorporated
2 pnsenddny e | ooy P.0. BOX 5441 12/11/1979
a &%?m‘;'lﬁgh\grﬁ‘g)ﬂﬂfpl:] . Cily or town, state, and ZIP code D Total assets (sse instructions)
L A SNOWMASS VILLAGE. CO 81615 $ 842,741,
E Checki: (1) | Initialrewrn (23 | Finalreturn  (3)[ | Name change  (4)[ | Address change
1a Merchani card and third-party payments. For 2011, enter-0- .. ..., 1a 0.
b Gross receip!s or sales not reported on fine 1a (see insiructions) 1b 957,303.
¢ Totah Add lines taand 1b 1o 957 ,303.
d Relurns and allowances plus any other adjustments {see instructions) 1d
& SUBLAGE NG TAITOMUING 16 || oo et ens et stsse s tbs bbb 1e 557,303.
2 Costof goods sold from Form 1425-A, Tne 8 (AUach FOrm 1125-A) e e 2 957,303.
£1 3 Grossprofil. Sublractine 2 IOM BINE 18 .. ...t oot s 3
§ 4 Dividends (Schedule G, INe 18) ..o e 4
T B IIBIESE ettt 5 1,271.
6 Grossrenls 6 20,215,
7 Gross royalties 7
8 Capital gain netincome (attach Schedule D (Form 1120)) .................. 8
9 Net gain or (loss) from Form 4797, Part If, line 17 (attach Form 4797) 9
10 Other income (attach SEhedUlE) e SER S . 10 4,882.
11 Totalincome. ADdIiNes 3 IroUN 10 L. it e e eeesete et s s e sies e e et e 11 26,368.
12 C_:om‘ ensalion of omcer? from Formi 1125-E, 12
-~ 1ing 4 (BUAC FOrny T125-E) L L ittt ettt et v em ot eet et s r e et e a e et n e bt r e r e s e s ae s e b rens
% 13 Salaries and wages (less employment eredils) . s 13
B 1 14 Repalis an0 MAIMMBNANCE ...\ s s 14 5,622.
B 15 BAUUEDIS ..o oot oo e 15
T A6 BBAIS oottt e s ettt 18
BT 17 11,406.
5| 18 18
8|19 19
El2 20 3,428.
S 121 DBPIBUON i e bbb 21
D122 AUVBIISING i ettt ettt ettt b ah et bt h e en kbbbt 22
2| 23 Pension, profil-sharing, 616, PIANS __......cc.cevovsseresemeessseersssstesestesess oo o 23
£ | 24 Employee Denelil DrOGIAMS ... .cooiiiirierecriet oo e 24
g 25 Domestic production activities deduction (atach Form 8903) e 25
@ | 26 Other deductions (altach schedule) . . ..., SEE STATEMENT 3. ... 26 2,806.
% 27 Total deductions. AddINES 12 UGN 28 | 27 23,262.
8 28  Taxable incomo belore nel operaling loss deductlon and special deductions, Sublract line 27 fram lino 11 ) 28 3 I 1 O 6 .
§ 293 Net operating loss deduction (see instruclions) | STATEMENT 4. .. 29a 3,106.
? b Special deductions {(Schedule G, INe 20) 29h
ol B L L R s 29¢ 3,106,
£ | 30 Taxable income. Sublract line 29c from line 28 (see INSUCHONS) ... e s 30 0.
:i;ﬂ 31 Tolaltax (Schedule J, Part 1IN 11) e e e 81 0.
w5t 32 Tolal payments and refundable credits (Schedule J, Partll e 21) oo 32
35 33 Eslimated tax penalty (see instructions). Check if Form 2220 is attached . ... .. -3 I:I 33
%3.‘, 34  Amount owed. If line 32 is smaller than the tolal of lines 31 and 33, enter amount owed ., 34 0.
'::_5 35 Overpayment, If line 32 is larger than the total of lines 31 and 33, enter amount overpald . ...l 35
&= | 86 Enter amount from line 35 you want; Gredited to 2012 estimated tax B Refunded B> | 36
Under ponalties of perjury, | declare thal | hava examined this return, Including accompanying schedules and statemants, and lo lhoe bast of Iy knowledge and bellel, itis true,
Slgn correcl, and complele, Declaration of preparer (other than laxpayer) is based on all Inrommllon of which preparer has any knowladge, May the J38 discuss his

i 17 ”, % 4 ’m g 1“ 5 I;Q}S\Vll\ ilh thg prepare
Here }Slgnalure of officer “&}' %é& %/Eg: g;% Lg Q%%RTY MANAGER ll—,mil Y;j p[_L_] rNo

Prinl/Type preparer's name ] arerssl natuy, Ghock PTIN
paid  DENISE ANN JURGENS, CPA z I ltdff”f i ’\\A u;’ M(l b)’ I \1/&0/ Lmoloved [ 00087338
Preparer |Fimsname >  REESE HENRY & COMPANY, INC. /7] Firm's EiN B>
Use Only Flrmszxddress’b 400 EAST MAIN STREET, SUITE 2/ - Phnneno.(970) 925“‘3771
ASPEN, CO 81611
1ot JWA For Paperwork Reduction Act Notice, see instructions. Form 1120 (2011)




o Eees
e R

Forn 120@011) THE ENCLAVE ASSOCTIATION, INC. EESEERRERP P2

Schedule C| Dividends and Special Deductions (see instructions) . (a) Dividends (¢} Special deductions
: received {a) x(b)

(b) %

1 Dividends from less-than-20%-owned domestic corporations (other than
debt-fi ;
2 Dividends from 20%-or-more-owned domestic corporations {other than debt-financed
slock)

70

80

sae
. " . . . Instructions
3 Dividends on debi-financed slock of domeslic and forelgn corporations

4 Dividends on cerlain preferred slock of less-than-20%-owned public utilities 42

5 Dividends on cerlain preferred stock of 20%-or-more-owned public utilities 48

6 Dividends from less-than-20%-owned forelgn corporations and certain FSCs 70

7 Dividends from 20%-or-maore-owned foreign corporalions and certain FSCs 80

8 Dividends from wholly owned foreign subsidiaries 100

9 Total. Add lines 1Wraugh 8 | s
10 Dividends from domestic corporations received by a small business investment
company operaling under the Small Business Investment Act of 1958

100

11 Dividends from affiliated group members 100

12 Dividends from certain FSCs 100

13 Dividends from foreign corporations not included on lines 3, 6,7, 8, 11, or 12
14 Income from conlrolled foreign corporations under subpart F (atlach
Form(s) 5471)

15 Foreign dividend gross-up

16 1C -DISC and former DISC dividends not included on lines 1, 2, or 3

17 Other dividends

18 Deduction for dividends paid on certain preferred stock of public utilities

19 Total dividends. Add lines 1through 17. Enter here and on page 1, lined ... B

20 Total special deductions. Add lines 9, 10, 11, 12, and 18. Enter here and on page 1, line 29

Form 1120 (2011)

111611
ja-12-11  JWA



Form 1120 (201 ‘ AVE ASSOCIATION, INC. SEpiEReae oo

Schedule J | Tax Computation and Payment (see instructions)

Part ] - Tax Computation

1 Check if the corporation is a member of a controlled group (attach Schedule O (Form 1120))
2 Income tax. Check if a qualified personal service corporation

e A
(SBBINSIUGONS) | ||| .11\ eoe oo eess e eees e eoee et 2 .
3 Alternalive minimum tax (altach Form 4626) | 3
4 ADDINES28NA 3 ... s 4 0.
5a Foreign tax credit (attach Form 1118) ...
b Credit from Form 8834, line 30 (attach Form 8834)
¢ General business credit (atlach Form 3800)
d Credit for prior year minimum tax (attach Form B827) . 5d
g Bond Credils oM RO B2 Se
6 Total eredits. AGEINES S O 8 6
7 SUDAOLING B IrOMINE 4 ||| | .|\ oot essee s esesee s eres e e 7 0.
8  Personal holding company tax (attach Schedule PH (Form 1120)) 8
9a Recapture of investment credit (atlach Form 4255) ...
b Recaplure of fow-income housing credit {(atlach Form 8611)
¢ Interest due under the look-hack method-completed long-term contracls
(QUAB FOMM BB97) ... e %
d Interest due under the look-back method-income forecast method (allach Form 8866) | | 9d
e Allernalive tax on qualilying shipping aclivities (attach Form 8902) ... 9e
f Other (see instructions - attach SChedule) 9f
10 Total. AAENes 9a through O | ettt 10
11 Total tax. Add lines 7, 8, and 10. Enter here and on page 1, N8 31 i ettt eetieeeireeeseinaas 11 0.
Part Il - Payments and Refundable Credits
12 2010 overpayment credited to 2011 . 12
18 2011 estimated tax payments 13
14 2011 refund applied FOr ON FOMM 4488 . oo 14 i )
16 Combine NS 12, 13, A0 14 et 15
168 Taxdeposited Wilh FOrm 7004 e 18
17 WIlhholding (See INSIUCTIONS) | oottt 17
18 Total payments. AGUNES 18, 18, AU A7 18
19 Relundable credits from:
a Form 2439 19a
b Form 4136 19h
¢ [Form 3800, line 17¢ and Form 8827, line 8¢ 19¢
d Other (attach schedule - see instructions) 19d
20 Total credits. Add lines 19 throug 190 ||, 20
21 Total payments and eredits. Add lines 18 and 20. Enter here and on page 1, line 32 21
I Schedule K | Other Information (see inslructions)
1 Check accounting method;  a L1 cash b [X] Accrual ¢ [ oter (specily) B> Yes | No
2 See the instructions and enter the: : L
a Business activity code no. 531310
b Business aclivily B CONDQ ASSOCIATION
¢ Productor service -  MATNT ., & MGMT.
3 Isthe corparation a subsidiary in an affiliated group or a parent-subsidiary Comtrol et GEoUD Y e, X
If"Yes," enler name and EIN of the parenl corporalion B
4 Atthe end of the tax year:
a Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), frust, or tax-exempt
organization own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of the :
carporation’s stock entitled to vote? 1f "Yes," complete Part | of Schedule G (Form 1120) (attach Schedule G) . e X
b Did any individual or estale own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all e
classes of lhe corporation's stock entitled to vote? If"Yas," complete Part Il of Schedule G (Form 1120) (attach Schedule G) X

111621
12-12-11 JWA

Form 1120 (2011)

]



'

Form 1120 (2014) VE ASSOCIATION, INC. iRl ¢

Schedule K | Other Information continued (see instructions)

5 Atthe end of the tax year, did the corporation:
a Own (Iirectly‘QO"/n or more, or own, directly or indirectly, 50% or more of {he tolal voting power of all classes of stock entitled to vote of any
foreign or domestic corporalion not included on Form 851, Affiliations Schedule? For rules of constructive ownership, see instructions
If"Yes," complele (i) through (iv) below.

Yes | No

X

(ih Employer iil) Country of
() Naima of Corporalion ldanlll?c(?[\glr?y;ﬂumbef (InZ:orporal)I/on

(iv) Percenlage
Owned in Voling
Slack

b Own directly an interes! of 20% or more, or own, directly or indirectly, an interest of 50% or more in any foreign or domestic partnership
(including an entity treated as a partnership) or in the benelicial Interest of a trust? For rules of constructive ownership, see instructions
11 "Yes," complete (i) through (iv) below.

X

() Employer {ill) Gountry of
(i) Nams of Entity {dentification Number o
{If any) Organization

v} Maximum
Percentage Owned In
Profit, Loss, or Capltal

6 During this tax year, did the corporation pay dividends (other than stock dividends and distributions in exchange for slock) in
excess of the corporation's current and accumulated earnings and profits? (See sections 301 and 316.)
If "Yes," file Form 5452, Corporate Report of Nondividend Distributions.

If this Is a consolidated relurn, answer here for the parent corporalion and on Form 851 for each subsidiary.

7 Atanytime during the lax year, did one foreign person own, directly or indirectiy, at least 25% of {a) the total voling power of all
classes of the corporalion's stock entitled to vote or (b) the total value of all classes of the corporation's stock?
For rules of allribution, see seclion 318. If "Yes," enler:

(i) Percentage owned B> and (ii) Owner's counlry -

(c) The corporalion may have to file Form 5472, Information Relurn of a 25% Foreign-Owned U.5. Corporalion or a Foreign
Corporation Engaged in a U.S. Trade or Business. Enter the number of Forms 5472 altached B~

8 Check this box if the corporation issued publicly offered debt instruments with original issue discount | ., B [:]
If checked, the corporation may have to file Form 8281, Informalion Relurn for Publicly Offered Qriginal Issue Discount Instruments.
9 Enter the amount of lax-exempl interest received or accrued during the tax year B> §
10 Enter the number of shareholders at the end of the tax year (If 100 or fewer) b= .
11 )i the corporation has an NOL for the tax year and is electing to forego the carryback period, check here .. ..., | |—_]

Il the corporation Is liling a conselidatad return, the stalement required by Hegulations sectlon 1.1502-2 1(b¥3) must be altachad or the slection will not be valid.

12 Enler the available NOL carryover from prior tax years (do not reduce it by any deduction on line 29a.) B> $ 32,401.

13 Are the corporation's tolal receipls (line 1c plus lines 4 through 10 on page 1) for the tax year and its tolal assels at the end of the
lax year 1858 Nan $250,0007 ettt e
I1*Yes," the corporalion is not required to complele Schedules L, M-1, and M-2 on page 5. Instead, enter the total amount of cash
distributions and the book value of properly distribulions (other than cash) made during the tax year. B~

14 Is the corporation required to file Schedule UTP (Form 1120), Uncertain Tax Posilion Statement (see instructions)?
If"Yes," complete and attach Schedule UTP.

15a Did the corporation make any payments in 2011 that would require it to file Form(s) 1099 (see Instructions)?

b 1f"Yes," did or will the corporation file all required Forms 10997

X

X

117632

12-12-11 JWA Form 1120 (2011)



Form 1120 (2011) THE ENCLAVE ASSOCIATION; INC. G, -t

[ Schedule L | Batance Sheets per Books Baginning of tax year End ol X Yorr e
Assets (a) {b) (¢) T )
1 CASN e 759,527. 800,273.

6,159. 8,770.

Other current assets (atl. sch.)
l.oans to shareholders

[=—TE S B = I < e L

9 Other Invesiments (alt, sch,)

10a Bulidings and other depreciable assets 152,634. 160,262,

b Less accumulated depreciation { 119,789 4 32,845, 126,564 33,698,
11a Deplelableassels . ...

b Less accumulated depletion | ... { . ) ( )
12 Land (net of any amortization) ...
13a Intangible assets (amorlizable only) ...

b Less accumulated amortization { )] { )
14 Other assels (att. sch.)
15 Tolalassels ..., 798,531, 842 ,741.

Liabilities and Shareholders' Equity '
16 Accounis payable
17  Morlgages, notes, bonds payablo in less than 1 year

18 Other currant liabilities (alt, schy STMT 6. 13 L 428. 42,35 1.

19 Loans from shareholders

f—

20 Mortgages, noles, bonds payable In 1 year or more
21 Other liabilities (alt.sch.) ... ...
22 Capilal slock: a Preferred stock .

b Common stock .

23 Additional paid-in capital . 769,528. 792,000.
Relained samings -

24 Appropriatod (attach schedule) ... ...l

95 Relained earnings - Unappropriated . R 15,575, 8,390.
Adjustments lo shareholders' ST T

26 gquily (atlach schedule) .................ccoveeennn o BN ,v s

27 Lesscostof treasury stock e [ { )

28 Tolal liabilities and shareholders’ equity ... - 798,531, 842 ,741.

[ Schedule M-1 | Reconciliation of Income (Loss) per Books With Income per Return
Note; Schedule M-3 required instead of Schedule M-1 if total assets are $10 million or mare - sec instructions

i Netincome (loss)perhbooks ... ... =7 ,185.] 7 Income recorded on books this year not
2 Federal income tax perbooks ... included on this return (itemize):
3 Excess of capilal Josses over capital gains Tax-exermnpl interest  §
4 Incame sublect lo tax nol recorded on books this year
(itemize):
SER STATEMENT 7 11,033 .| 8 Deductions on this return not charged
5 Expenses recorded on hooks this year not against ook Income this year (itemize):
deducled on this return (ilemize): o a Depreciation ..., $
a Deprechalion, ..., § B b Shate . $
cAonlrIl;ulluns ,,,,,, $ L STMT 8 742 . o e
4 lmgﬁln?r?;iunl $ 742,
9 Addlines7and8 742,
6 Addlings 1through 5 oo 3,848 .10 Income (page 1, ling 28) - ling 6 less line 9 ... 3,106,
[ Schedule M-2 | Analysis of Unappropriated Retained Earnings per Books (Line 25, Schedule L)
1 Balance at beginning of year 15,575 .| 5 Distributions: a Cash ...,
2 Netincome (loss) perbooks . -7,185. b Stook
3 Other increases (itemize), ¢ Properly
6 Other decreases (itemize)
7 AddlinesSandB ... .......ccocoomiiiiiinnn
4 Addlines 1, 2,8nd3 o 8,390.! 8 Balance atend of vear (line 4 fess line 7Y ........ 8,390.

ST, WA Form 1120 (2011)
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. . R A
Form  1125-A Cost of Goods Sold :
(bscamber 2011) OMB No. 1545-2225
Departrmenl of the Treasury B> Attach to Form 1120, 1120-C, 1120-F, 1120-8, 1065, and 1065-B.
Inlernal Revenue Service
Name . Employer Idenlificailon number
THE ENCLAVE ASSOCIATION, INC. L
1 Inventd] ' o 1
2 Purchases 2
B B0SEAUIANAN it ettt bt e 3
4 Additional SeclioN 2B3A COSES (BHACH S BB 4
5 Olher costs (altach STAIBMEND) .., ......ccooocoivererresere s SEE. STATEMENT. .9 ., 5 957,303.
B Total. ADAINGS THWOUGN S | | oo 6 957,303.
7 INVENLOry BEENA OFVBAI || .. ..o s bbb s 7
8 Gostof goods sold. Subtract line 7 from line 6. Enter here and on Form 1120, page 1, line 2 or the
anpropIiate e of Your X FotUIN (SB0 NS CHON) i, 8 957,303.
9a Check all methods used for valuing closing inventory:
4] ] cost
(ii) L] Lower of cost or markel
(i) ] Other (Specily method used and atlach explanation) b
b Check il there was a writedown of SUBNOMMAl Q00US » ]
¢ Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970) e, B L]
d Il the LIFO invenlory method was used for this tax year, enter amount of closing inventory computed
N | o4 |
e I property is produced or acquired for resale, do the rules of Section 263A apply to the corporation? e |:| Yes [jﬂ No
f Was there any change in determining quantities, cost, or valuations between opening and closing Inventory? I:l Yes E}E No

If "Yes," attach explanation.

For Paperwork Reduction Act Notice, see separate instructions.

1244414
01-25-12

Form 1125-A (12-2011)



Form 4562 Depreciation and Amortization
(Including Information on Listed Property) COGS

Departiment of the Treasury

OMB No. 1545-0172

2011

Altachment

Internal Revenue Sarvice  (99) B> See separate instructions. B Attach to your tax return. Saquence No. 179

Name({s) shown on relurn Business or aclivity lo which his form ralales Idenﬂly!nlg;‘n;q!‘xglg‘qfﬁ,!? Sy
. ot COST OF GOODS SOLD

THE ENCLAVE ASSOCIATION, INC. DEPRECIATION

[ Part | | Election To Expense Certain Property Under Section 179 Note: If you have any listed property, complete Part V before you complete Part |.

1 Maximum amount (see INSTUCHONS) . _..__......ccoooovoieeirecreeneereres e 1 500,000.
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in limitation 3 2,000,000.
4 Reduction in limitation. Subtract line 3 from line 2. 1f zero or 1858, BNEBE -0 i eiee e erererrarens 4
5 Dollar Ihmitation for lax year. Sublract line 4 from line 1, f zero or less, enter -0-, If masried filing separately, 568 INSWUCHONS vovvvvrirerirorsrerrerieasin 5
6 (a) Description of property (b) Cost {business usa only) (c) Elactad cost
7 LUisted property, Enter the amount from ine 29 ..., 7
8 Total elected cost of section 179 property. Add amounts in column (c}, lines 6 and 7 8
9 Tentative deduction. Enter the smaller OF N8 5 0T 8 B e e e e et 9
10 Carryover of disallowed deduction from line 13 of your 2010 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line & 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 .......ccocicviieiiiiiieneeenene: 12
13 Carryover of disallowed deduction to 2012, Add lines 9 and 10, less ling 12 _........... B | 13 !
Note: Do not use Part Il or Part Ill below for listed property. Instead, use Part V.
| Part Il l Special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service during
TN TAX YBAI Lttt b e et s 14
15 Property subject to section 168(i)(1) election 15
16 Other depreciation {including ACRS) 16 908.
l Part I i MACRS Depreciation (Do notinclude listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2011 ..o 17 l 2,439.
18 1t you are elecling to group any assels placed In service during the tax year Into one or more general asset accounis, check here_......... ”’ E

Section B - Assets Placed in Service During 2011 Tax Year Using the General Depreciation System

(a) Classilicalion of property (by)o:al\i?r0 Sllzl:cggd ((l(::t))gﬂ:i:s;?r:vcéasﬁlfgmthosl (d) Recavery (e) Gonvanlion | (f) Melhod () Deprectation deduclion
in service only - sea Instructlons) pariod

19a 3-year property

b 5-year property

c 7-year property

d  10-year property

e 15-year property

f 20-year property
g 25-year property 25 yrs. S/L

. . / 275 yrs. MM S/L

h  Residential rental property / 275 yrs. MM S/l

. . . ’ / 39 yrs. MM S/L

i Nonresidential real property : MM Sl

Section C - Assets Placed in Service During 2011 Tax Year Using the Alternative Depreciation System

20a __ Class life S/L.

b {2-year 12 yrs. S/L

¢ 40-year / 40 yrs. MM S/L
| Part IV | Summary (See instructions.)
21 Listed property. Enter amount om N 28 || ... iiieeoiiies et 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column {g), and line 21.

Enter here and on the appropriate lines of your return. Partnerships and S corporations - see instr. ..........c..oceens 22 3,3 47 .

23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263A COSES ... v i 23

}}?2215_111 LHA For Paperwork Reduction Act Notice, see separate instructions.

Form 4562 (2011)



'

Form 4562 (2011) THE ENCLAVE ASSOCIATION, INC. Ceflled rac o

Part vV l Listed Property {Include automobiles, certain other vehicles, certain computers, and property used for entertainment, recreation, or
amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information {Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? |:] Yes D No | 24b If "Yes," is the evidencefWritfgﬁ?@‘J!\\‘fés"‘:] No
Type of properly ’ éf;{q B”(S?AESS/ oo(fl)or Bass for g:gf“‘“"‘m Rec(c?/ery Me(lﬁzd/ Deprg(;i)alion El?l(?it)ed
(list vehicles first ) pf';é?\“”‘éé” US'QY)%?EES{!]‘Q o| otnerbasis | EUSESISSment | Cperiod " | Gonvention deduction Sec‘é%fs‘twg
25 Special depreciation allowance for qualified listed property placed in service during the tax year and SEE I
used more than 50% in a qUANIfIEd DUSINESS USE ....iouiiiiiiiieriieeriorissesiesastsesssatconesaseseecereonssnsarssesrssssstasias 25
26 Property used more than 50% in a qualified business use:
%
%
L %
27 Property used 50% or less in a qualified business use:
% S/L -
% S/L -
P % S/L -
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 28
29 Add amounts in column (i), line 26. Enter here and 0N N8 7, A | ittt et oo et e e eseseesseessssssersseisssssssesss sresans 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner," or related person.

If you provided vehicles to your employses, first answer the questions in Section C to see if you meet an exception to completing this section for
those vehicles.

(a) (b) ©) (d) ) 5
30 Tolal business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle

year (do notinclude commuling miles) ...
31 Total commuting miles driven during the year
32 Total other personal (noncommuting) miles

IVEIN oo
33 Total miles driven during the year.

Add lines 30 through 32 | ...
34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No

during off-duty hours? .
35 Was the vehicle used primarily by a more

than 5% owner or related person?

36 s another vehicle available for personal

use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners of relaled persons.

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes No
employees?
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the Instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treal all use of vehicles by employees as personal use?

40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?

41 Do you meet the requirements concerning gualified automobile demonstration USE?

Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," do not complete Section B for the covered vehicles.
l Part VI [ Amortization

(a) (b) (c) (d) (e) {1
Descriplion of costs Dale amortizallon Amorlizable Code Amortizalion Amartization
hegins amounl secllon perlod or percentage for this year

42 Amortization of costs that begins during your 2011 tax year:

2B
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Form 456 " gt

Department of tha Treasury
Internal Ravenua Service

Depreciation and Amortization
(Including Information on Listed Property)
B See separate instructions. P Attach to your tax return.

OTHER

(@9)

OMB No, 1545-0172

2011

Altachment

Sequence No, 179

Namag(s) shown on relurn Busliness or activity to which this form relales

THE ENCLAVE ASSOCIATION, INC.

OTHER DEPRECIATION

\dentilylng number

rPart | ] Election To Expense Gertain Property Under Section 179 Note: /7 you have any listed property, complete Part V before you complete Part I.

1 Maximum amount (SEE INSIUCHONS)  |_...........cooouvresereeiesssses st sst e 1 500,000.
2 Total cost of section 179 property placed in service (see INSHUCHONS) e 2
3 Threshold cost of section 179 property before reduction N ImiEation e, 3 2,000,000.
4 Reduction in limitation. Subtract line 3 from line 2. 1f zero or 1ess, @Nter -0 e e, 4
5 Dollar timltation for lax year, Subtrac! line 4 rom line 1. 1l zero or less, anler -0-, |f married (lling separately, see Instruclions . ......vyieeiiiiiieeiinne, 5
6 (a) Dascription of proparly () Cost (buslness use anly) (o) Elactad cost
7 Listed property. Enter the amount from ine 20 e, 7
8 Total elected cost of section 179 property. Add amounts in column (), INes B and 7 . ... 8
9 Tentative deduction. Enter the smaller of IN@ 5 0rlIN@ 8 |, .........cccooiiiiiicictee e 9
10 Carryover of disallowed deduction from line 13 of your 2010 Form 4562 v eree e 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 11
12 Section 179 expense deduction, Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction fo 2012. Add lines © and 10, less line 12 ............ | | 13 |
Note: Do not use Part Il or Part lll below for listed property. Instead, use Part V.
I Part Il | Special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service during
T8 TAX YBEAI L ittt bbbttt et e b ettt b et e et A e85 b s A e s e RS s a et s bt r s 14
15 Property subject to section 168(f)(1) election 15
16 Other depreCiation (NCIUC G AC R ) ittt sneercsstois eesosatefoatsese st s me st e e san thesesses e s ets £eenssmtsennts 16 354.
I Part Il I MACRS Depreciation {Do not include listed property.) (See instructions.)
Section A
17 MAGCRS deductions for assets placed in service in tax years beginning before 2011 17 | 3,074,
18 you are electing io group any assels placed in service during the lax year inlo one or more general asset accounts, check here ......... } ’:]

Section B - Assets Placed in Service During 2011 Tax Year Using the General Depreciation System

(a) Classificalion of property (by)or:'froglt:cigd (g:&sﬂlﬁzl:sﬁﬁ:viil?ﬁ;ﬁmosg (d) Recovery {8} Convention | (i) Melhod (g) Depreclallon deduclion
In service anly - see Instructlons) period

19a 3-year property

b S-year property

c 7-year property

d 10-year pioperty

e 15-year property

f 20-year property

q 25-year property 25 yrs. S/l

) . / 27.5 yrs, MM S/L

h  Residential rental property / 275 yrs. MM S/

R . . o / 39 yrs. MM S/

i Nonresidential real property / MM S/

Section C - Assets Placed in Service During 2011 Tax Year Using the Alternative Depreciation System

20a Class life S/

b 12-year 12 yrs. S/l

¢ 40-year / 40 yrs. MM S/L
[Part IV | summary (See instructions.)
21 Listed property. Enter amount rom N 28 ||| ...ttt 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21.

Enter here and on the appropriate lines of your return. Partnerships and S corporations - see instr. e, 22 3,428.

23 For assets shown above and placed in service during the current year, enter the

portion of the basis attributable to section 263Acosts . . 23
}]?,ff’_‘n LHA For Paperwork Reduction Act Notice, see separate instructions, Form 4562 (2011)



Form 4562 (2011) THE ENCLAVE ASSOCIATION, INC. G oo

l PartV | Listed Prop;arty (Include automobiles, certain other vehicles, certain computers, and property used for enteftainment; recreation, or
amusement.

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the businessfinvestment use claimed? [ ] ves [ I No|24b If "Yes," is the evidence written? [ lvesl INo
Type 0%?))1'operly [()?&L ‘BU(S?[)]ESS/ Go(:t)or Basis for S'i')’“’“‘a”"“ Rec(;z/ery Me(tiz)d/ Depr(ezi)ation Elg((:lt)ed_
(list vehicles firsl ) pl%?gféé” uslomé%?'tclymlge olfierbasis | BUeneeevesiment | “period” | Convention deduction 5602%';t1 9
25 Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% in a qualified BUSINESS LISB ... . iiueeirisiresieeiireeesioeriseriorsereeensererirereiiztsstresasnesienees 25
26 Property used more than 50% in a qualified business use:
%
%
s %
27 Property used 50% or less in a qualified business use:
% S/L-
% S/L.-
i % S/L-
28 Add amounts in column (h}, lines 25 through 27. Enter here and on line 21, page 1 ... .. iiiirioiriiieins 28
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1 l 29
Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person.

If you provided vehicles to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for
those vehicles.

(@) (b) (c) (c) (e) (f)

30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year (do not include commuting miles) ...

31 Total commuting miles driven during the year

32 Total other personal (noncommuting) miles
driven

33 Total miles driven during the year.

Add lines 30 through 32 | ...,
34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No

during off-duty hours?
35 Was the vehicle used primarily by a more

than 5% owner or related person? ...
36 s another vehicle available for personal

use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these gquestions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons.

37 Do you maintain a written policy slatement that prohibits all personal use of vehicles, including commuting, by your Yes No

employees?

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?

40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the N Ormat N tECIV B T i e e e e te e e e e et r e e aateare s
41 Do you meet the requirements concerning qualified automobile demonstration use? .. ............ e
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," do not complete Section B for the covered vehicles.
[ Part VI | Amortization

(a) (b) (c) (c) (e) {1}
Description of costs Dale amorlization Amortlizabla Cods Amaitizallon Amorlization
begins amount secllon period o1 § I for Whis year

42 Amortization of costs that begins during your 2011 tax year:

43 Amortizalion of costs that began before your 2011 tax year 43

44 Total. Add amounts in column (f). See the instructions for where to report 44

116252 11-18-11 Form 4562 (2011)
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ruE ‘lip@es coCcIATION, INC.

P ]

FORM 1120

OTHER INCOME

STATEMENT 1

DESCRIPTION

TAXABLE MEMBER INCOME

TOTAL TO FORM 1120, LINE 10

AMOUNT

4,882,

4,882.

FORM 1120

TAXES AND LICENSES

STATEMENT 2

DESCRIPTION

TAXES & ASSESSMENTS RENTALS

TOTAL TO FORM 1120, LINE 17

AMOUNT

11,406.

11,406.

PORM 1120 OTHER DEDUCTIONS STATEMENT 3
DESCRIPTION AMOUNT

UTILITIES 2,806.
TOTAL TO FORM 1120, LINE 26 2,806.

NET OPERATING LOSS DEDUCTION

STATEMENT 4

LOSS

PREVIOUSLY LOSS AVAILABLE
TAX YEAR LOSS SUSTAINED APPLIED REMATINING THIS YEAR
09/30/98 1,276. 1,276. 1,276.
09/30/99 3,321. 3,321. 3,321.
09/30/00 890. B890. 890.
09/30/02 3,169. 3,168. 3,169.
09/30/03 3,121. 3,121, 3,121.
09/30/04 2,781, 2,781. 2,781.
09/30/05 3,976. 3,976. 3,976.
09/30/07 2,414. 2,414, 2,414,
09/30/08 3,695. 3,695, 3,6895.
09/30/09 6,047. 6,047, 6,047.
09/30/11 1,711, 1,711, 1,711,
NOL AVAILABLE THIS YEAR 32,401, 32,401.

STATEMENT (S) 1, 2, 3, 4



MowE SOCTATION, INC. : g

SCHEDULE L OTHER CURRENT ASSETS STATEMENT 5
BEGINNING OF END OF TAX
DESCRIPTION TAX YEAR YEAR
PREPAID EXPENSES 6,159. 8,770.
TOTAL TO SCHEDULE L, LINE 6 6,159. 8,770.
SCHEDULE L OTHER CURRENT LIABILITIES STATEMENT 6
BEGINNING OF END OF TAX
DESCRIPTION TAX YEAR YEAR
ACCRUED EXPENSES 9,274. 2,392,
DEFERRED ASSESSMENTS 363. 0.
DUE TO MANAGEMENT COMPANY 3,791, 39,959.
TOTAL TO SCHEDULE L, LINE 18 13,428. 42,351.
SCHEDULE M-1 TAXABLE INCOME NOT RECORDED ON BOOKS STATEMENT 7
DESCRIPTION AMOUNT
RESERVE FUND INTEREST 486.
RESERVE RENTALS 5,665.
TAXABLE MEMBER INCOM 4,882.
TOTAL TO SCHEDULE M-1, LINE 4 11,033.
SCHEDULE M-1 OTHER DEDUCTIONS IN THIS RETURN: STATEMENT 8

NOT CHARGED AGAINST BOOK INCOME

DESCRIPTION AMOUNT
REV RUL 70-604 EXCESS MEMBER INCOME T42.
TOTAL TO SCHEDULE M-1, LINE 8 T42.

STATEMENT(S) 5, 6, 7, 8



THE ENCLAVE ASSOCIATION, INC. ‘ ' ,m

FORM 1125-A OTHER COSTS STATEMENT 9
DESCRIPTION AMOUNT

DEPRECIATION 3,347.
GENERAL & ADMINISTRATIVE 600,524,
REPAIRS & MAINTENANCE 243,259.
REV RUL 70-604 EXCESS MEMBER INCOME 742.
UTILITIES 109,431.
TOTAL TO LINE 5 957,303.

STATEMENT(S) 9
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B

- IRS e-file Signature OMB No. 1545-1864
. 8879 G Authorization for Form 1120 201 1

Deparlment of the Treasury Far calendar year 2011, or tax year beginning QCT 1 , 2011, ending __“S___E_E___:)L 120 ~l2
Intemal Reverue Service P See instructions. Do not send to the IRS. Keep for your records.
Name of corporation Employer identification number
THE_ENCLAVE ASSOCIATION, INC. s
[Part] | Tax Return Information (whole dollars only)
1 Totalincome (FOrM 1120, N6 1) ..ot eese oo eees e ere e serene 1 26,368,
2 Taxable ingome (Form 1120, N8 B0) |..............cooiiiiiiereceeee e e 2
8 Totaltax (FOrm 1120, N8 B1) ..ot ee et ene e, 3
4 Amount owed (FOIM 1120, M@ BA) | . .......iiieiioiote oo ee oot et 4
5 Overpayment (Form 1120, line 35) 5

[ Part il I Declaration and Signature Authorization of Officer (Be sure to get a copy of the corporation’s return)

Under penalties of perjury, | declare that | am an officer of the above corporation and that | have examined a copy of the corporation's 2011 electronic
income tax return and accompanying schedules and statements and to the best of my knowledge and belief, it is true, correct, and complete. | further
declare that the amounts in Part | above are the amounts shown on the copy of the corporation's electronic income tax return. | consent to allow my
eleclronic return originator (ERQ), transmitter, or intermediate service provider to send the corporation's return to the IRS and to receive from the

IRS (a) an acknowledgement of receipt or reason for rejection of the transmission, {b) the reason for any delay in processing the return or refund, and
(c) the date of any refund. If applicable, | authorize the U.8. Treasury and its designated Financial Agent to initiate an electronic funds withdrawal
(direct debit) entry to the financial institution account indicated iIn the tax preparation software for payment of the corporation's federal taxes owed

on this return, and the financial institution to debit the entry to this account. To revoke a payment, | must contact the U.S. Treasury Financial Agent

at 1-888-853-4537 no later than 2 business days prior to the payment (settlement) date. | also authorize the financial institutions involved in the
processing of the electronic payment of taxes to receive confidential information necessary to answer inquiries and resolve issues related to the
payment. | have selected a personal identification number (PIN) as my signature for the corporation’s electronic income tax return and, if applicable,
the corporalion's consent to electronic funds withdrawal.

Officer's PIN: check one box only

[X] 1 authorize REESE HENRY & COMPANY, INC. to enter my PINL 81611 |

ERO firm name do not enter all zeros
as my signature on the corporation's 2011 electronically filed income tax return.

L1 As an officer of the corporation, | will enter my PIN as my signature on the corporation’s 2011 electronically filed income tax return.

Officer's signature B Date B~ Title p» PROPERTY MANAGER

|Partlll | Certification and Authentication

ERO's EFIN/PIN. Enter your six-digit EFIN followed by your five-digit self-selected PIN. h__“: i : .
do not enter all zeros

I certify that the above numeric entry is my PIN, which is my signature on the 2011 electronically filed income tax return for the corporation indicated
above. | confirm that | am submitting this return in accordance with the requirements of Pub. 3112, IRS e-file Application and Participation,
and Pub. 4163, Modernized e-File (MeF) Information for Authorized IRS e-file Providers for Business Returns.

ERO's signature B~ Dale B~

ERO Must Retain This Form - See Instructions
Do Not Submit This Form to the IRS Unless Requested To Do So

For Paperwork Reduction Act Notice, see instructions. Form 8879-C (2011)
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